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INDEPENDENT AUDITOR'S REPORT TO THE. MEMBERS OF
ASSOCIATION OF PRIVATE MEDICAL SPECIALISTS OF HONG KONG LIMITED
FEMAZZENBEGEA R A 5

(INCORPORAIED IN HONG KONG AS A COMPANY LIMITED BY GUA RANTEE AND NOT HAVING A SHARE CAPITAL)

Opinion

We have auditcd the financial staiements of Association of Private Medical Specialists of Hong Konp Limited (the “Assoctation")
Sct oul on pages 4 10 9, which comprisc the statement of financial pusition as at 30 Scptenber 2019, and the income statement for the
yeur then ended, and notes to the Gnancial staternents, including a summary of sienificant accounting policies,

In our opinion, the financial statements of the Association are prepared, in al] ynaterial respects, in acvordance with Hang Kang Small
and Medium-Sized Entity Financial Reporting Standard ("SME-FRS") issued by the Hong Kong Institute of Cerfified Public
Accountants (“HKLCUPA™) and have been properly prepared in compliance with the Hong Kong Companies Ordinance.

Basis for opinion

We canducted our audit in accordance with Heng Kong Standards on Auditing (“HKSAs™) and with reference (0 PN9OO (Reviscd)
Audit of Financial Statements Prepared in Accordance with the Small and Medium-Sized Entity Financial Reporting Standard issued
by the IIKICPA, Our responsibilities under those standards are further deseribed in the auditor’s responsibilitics for the audit of the
financial statements section of our rcport. W are independent of the Association in accordance with the HKICPA's Code of Fthics
for Professional Accountants (the “Code™). and we have fulfilled our other ethical responsibilitics in accordance with the Code, We
believe that the audil evidenve we have obtained i5 sufficient and appropriate to provide a basis for our Qopmion.

Information other than the finsncial statements and auditor's report thereon

The directors are responsible far the other information, The other infurmation comprises the information included in the directors”
report, but docs not include the financial statements and our auditor’s report thereon.

In conncetion with our audit of the financiul statements, our responsibility is to read the other information and, in doing so, consider
whether the other information is materially inconsistent with the financial statcments or our knowledge obtained in the audit or
otherwise appears to be materially misstated. If, based on the work we have performed, we conclude thal there is 2 malcrial
misstatement of this other information, we arc Tquired to report that fact. W have nothing to report in this rcgarg,

Responsibilities of directors and those charged with governance for the financia) statements

The directors are responsible for the preparation of the financial statements in accordance with SME-FRS issued by the HKICPA, and
the Ifong Kong Companics Ordinance, and for such internal control as the directors determine is Neccssary (o cnable the preparating
of financial statements thal are frec from material misstatement, whether duc to fraud or error.

[o preparing the financial statements, the directors are respansible for assessing the Associgtion’s abiiity fo continuc as a going
concern, disclosing. as applicahle, matters related to gomg concemn and using the going concern basis of accounting uniess the
directors cither intend to liquidatc the Association Or to cease operations. or have na realistic alternative but to do so,

Those charged with governance are responsible for aversesing the Association's financial IEPORing process,

{(to be continued, P.T.O.)
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INDEPENDENT AUDITCR'S REPORT TO THE MEMBERS OF
ASSOCIATION OF PRIVATE MEDICAL SPECIALISTS OF HONG KONG LIMITED
FEEVLAHRFEFHINBELBEAERAFA
(INCORPORATED IN HONG KONG AS A COMPANY LIMITED BY GUARANTEE AND NOGT HAVING A SHARE CAPITAL)
(CONTINUED}

Auditor's responsibilities for the audit of the financial staiemenis

Our nbjectives are to obtain rcasomable assunmoe sbout whether the financial statements as 2 whele are Gree from material
misstalernent. whether due (o faud or err, and to issue an auditor's report that includes our opinicn.  This report is made solely to
you. a5 a body, in accordance with the Hong Kong Companics Ordinance, and Jor no other purposes.  We do not assume
responsibility towards or accept liabilily (o any other person for the contents of this report.  Reasonable assurance is & high level-of
assurance, bu! is not a guarantee that an audit conducted in accordance with HKSAs will always detect a material misstaternent when
it exists. Misstatements can arisc from fraud or crmor and are ¢onsidered material if, individually or in the aggregate, they could
rcasonably be expected to influence the econamic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with HKSAs, we exercise professional judgment and maintain professional skepticism thrughout
the audit.  We also:

- Identify and asscss the risks of material misstaternenl of the financial statements, whether duc to fraud or eror, design and
perform audit procedures responsive to those risks, and obtain audit evidence thal is suflicient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for onc resulting
from error, as fraud may involve collusion, forgery, intentianal omissions, misrepresentations, or the override of intetnal
coitrot.

. Obiain an understanding of internal control relevant to the audit in order to design audit procedures thet are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the ¢ffectiveness of the Association™s intemal control

. Evaluale the appropristeness of accounting policies used and thc reasonablencss of accounting estimates and related
disclnsures made by the directors.

. Conclude on the appropriateness of the directors’ use of the going concem basis of accounting and, based on the audit
evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on the
Association’s abilily to continue as a going concetn.  If we conclude that a material uncertainty exists, we are required to
draw attenlion in our auditor's report to the related disclosures in the [inancial statements or, if such disclosures arc inadeqguate,
to modify our opinion. Our ¢onclusions are based on the audit evidencce obiained up (o the date of pur auditor's report
Howgever, future events or conditions may canse the Association to cease to conlinue as a going concem.

We communicate with thosc charged with povernance regurding, among other matters, the planned scope and 1iming of the andit and
sipnificant audit Gndings, including any significant deficiencies in intcmal control that we identify during our andit.

PATRICK WONG CP.A, LIMITED
FRETTFESHMARL S

Certified Public Accourttonts

R Ty L,
TSANG CHEUK FUNG ANDY

FCPA (Pracising), MSCA

Certified Pubbc Accountant {Practising), Hotg Kang
Practising Certificate Numbeor: PG8369

Hong Kong, 5 November 2019

Ref: AA3GAPWIAT/1077/1550/486
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ASSOCIATION OF PRIVATE MEDICAL SPECIALISTS OF HONG KONG LIMITED

EEMABRERENBREBEARAA

(A COMPANY LIMITED BY GUARANTEE AND NOT HAVING A SHARE CAPITAL)

INCOME STATEMENT
YEAR ENDED 30 SEPTEMBER 2019

Income
Net surplus from Multi-Specialty Medical
Mcga Conference
Net deficit from AGM and annual dinner
Nel surplus from ASM in Anesthesiology
Sponsorship income
Interest income

Expenditure
Auditor’s remuneration
Bank charges
Hotel cxpense
Legal and professional fee
Management fee
Meeting expenses
Postage and stamps
Printing and stationery
Salary
Secretary [ee
Sponscrship expense
Sundry cxpenses
Transportation
Web design and maintenance

Profit before fax
Income tax credit

Profit for the ycar

The notes on pages 6 to 9 form an integral part of these financial statements

Noles

2w

2019 2018
3 $
435,991 234,274
(63,778) (8,534)
34,000 :
171,860 392 680
671 103
578,744 618,523
8,000 7.000
500 500
42,100 42,000
1,200 1,560
53,400 :
144,100 84,482
193 20
2471 3,325
98,075 109,675
3,000 3,000
4,650 :
2,560 1,520
447 739
4,690 51,490
(365,786) (305,311)
212,958 313,212
22,561 :
295,519

313,212

Independent Auditor’s Report - Pages 2 and 3
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ASSOCIATION OF PRIVATE MEDICAL SPECIALISTS OF HONG KONG LIMITED

FELDARZINBEBERRA A ]
(A COMPANY LIMITED BY GUARANTEL AND NOT HAVING A SHARE CAPITAL) :

STATEMENT OF FINANCIAL POSITION

AT 30 SEPTEMBER 2019
Notes 2019 2018

b 3
Current asscts
Fixed deposits 218,035 217,364
Bank balance 648,782 417,695

866,817 635,059
Currcnt Liabilities
Accrued expenses 18,800 -
Provision for taxation - 82,561

18,800 82,561

Net current assets 848,017 552,498
Fund
Mcembers' fund 8 348,017 552,498
APPROVED BY:-

W /
KWOK Po Yin, Samuel TSE Tak Fu
President I[onorary Treasurer

The notes on pages 6 to 9 form an integral part of these financial statements.
Independent Auditor’s Report - Pages 2 and 3
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ASSOCTATION OF PRIVATE MEDICAL SPECTALISTS OF HONG KONG LIMITED

EEDAABXENRBREBETFRA A
(A COMPANY LIMITED BY GUARANTEE AN NOT 11AVING A SHARE CAPITAL)

NOTES TO THE FINANCIAL STATEMENTS
30 SEPTEMBER 2019

GENERAL INFORMATION

The Association of Privaie Medical Specialists of Hong Kong Limited {(the “Association™) 15
mcorporated under the Hong Kong Compantes Ordinance as a company limited by guarantee
and not having a share capital.  The liability of the members is limited and cvery member of
the Association undertakes to contribute to the assets of the Association in the event of its
being wound up to the extent of not excecding $100. The address of its registered office is
Room 1602, 16" Floor, Central Building, 1-3 Pedder Street, Central, Heng Kong.

The pnncipal activities of the Association are to support and protect the charactcr, status and
interests of medical specialists in private practice in Honrg Kong.

BASIS OF PREPARATION AND ACCOUNTING POLICIES

The Association qualifies for reporting exemption as a small guarantee company under
sections 359(1)(a) and 363 of the Hong Kong Companies Ordinance and is therefore entitled to
prepare and present its financial statements in accerdance with the Small and Medium-sized
Entity Financial Reporting Standard (“SME-FRS™) issucd by the Hong Kong Institute of
Certified Public Accountants.

‘These financial statements comply with the SME-FRS and have been prepared under the
accrual basis of accounting and on the basis the Association is a going concem.

The measurement base adopted 1s the historical cost convention.

‘The following are the specific accounting policies that are necessary for a proper
understanding of the financial statements:-

{a) Impairment of assets

An assessment is made at the end of each reporting period to determine whether therc is
any indication of impairment or reversal of previous impainment, including items of
property and equipment. In the event that an asset’s carrying amount exceeds its
recoverable amount, the camrying amount is reduced 10 recoverable amount and an
impairment loss is recognised in the income staterment. A previously recognised
impairment loss is reversed only if there has been a change in the estimates used to
determine the recoverable amount, however not to an amount higher than the carrying
amounl that would have been deterrmined (net of depreciation), had no impairment losses
been recopnised for the asset in prior years.

Independeat Auditor’s Report - Page 2




ASSOCIATION OF PRIVATE MEDICAL SPECIALISTS OF HONG KONG LIMITED 7

FERARZTYURBEIRILERAS
(ACOMPANY LIMITED BY GUARANTEE AND NOT HAVING A SHARE CAPITAL)

NOTES TO THE FINANCIAL STATEMENTS
30 SEPTEMBER 201%

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

(b) Taxation
Income tax expense represents current tax expense. The income tax payable represents
the amounts expected to be paid to the taxation authority, using the tax rates {and tax laws)
that have been enacted or substantively enacted by the end of the reporting period.

Deferred tax is not provided.

{c) Revenue rccognition _
Provided that it is probablc that the economic benefits associated with the revenuc
transaction will flow to the Association and the revenue and the costs, if any, in respect of
the transaction can be measured reliably, revenue is recognised as follows:-

(i) Donation and sponsorship income are recognized on a cash receipt basis;

(ii) Income from activities is recognized as revenuc when the agreed activities have been
provided; and

(ii1) Interest income is recognised on a time proportion basis taking inte account the
principal outstanding and the interest applicable.

3. NET SURPLUS FROM MULTI-SPECIALTY MEDICAL MEGA CONFERENCE

2019 2018
$ $
Income
Registrations 116,308 103,226
Sponsorship receipts 1,348,557 1,111,970
1,464,865 1,215,196
Less : Expenses
Organizing fce 325,621 364,133
Venue expenscs 570,330 582,768
Meeting expensecs 127,735 27.030
Other expenses 5,188 3,991
1,028,874 977,922

Net surplus 435,991 231,274

Independent Auditor’s Report - Pages 2 and 3
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ASSOCIATION OF FRIVATE MEDICAL SPECIALISTS OF HONC KONG LIMITED

BELABNZABRLIENAEBRATH
{A COMPANY LIMITED BY GUARANTEE AND NOT HAVING A SHARE CAPITAL)

NOTES TO THE FINANCIAE STATEMENTS

30 SEPTEMBER 2019

4. NET DEFICIT FROM AGM AND ANNUAL DINNER

2019 2018
b b
Income
Registration receipts 200 1,600
Sponsorship receipts - 100,000
200 £01,600
Less : Expenses
Organizing fee 8,500 13,351
Meeting and venuc expenses ' 52,523 92,908
Other expenscs 2,955 3875
63,978 110,134
Net deficit (63,778) (8,534)
5. NET SURPLUS FROM ASM IN ANESTHESIOLOGY
2019 2018
3 3
Income
Sponsorship rcceipts | 42000 | | - |
42,000 :
Less : Expenscs
Registration fees | 8,000 | | - |
8.000 .
Net surplus 2

34,000

6. INCOME TAX EXPENSE
No Ilong Kong Profits Tax has been provided in the financial statements as the Association is
exempted from Hong Kong Profits Tax under Section 88 of the Tnland Revenue Ordinance.

2019
3

Overprovision of tax on previous year 82,561

2018
k)

[ndependent Auditor’s Repett - Pages 2 and 3



ASSOCIATION OF PREVATE MEDICAL SPECYALISTS OF HONG KONG LIMITED

ESELADRIRNNAEABAARALST
(ACOMPANY LIMITED BY GUARANTEE AND NOT HAVING A SHHARE CAPTTAL)

NOTES 10 THE FINANCIAS. STATEMENTS
30 SEPTEMBER 2019

10.

DIRECTORS’ EMOLUMENTS
Directors’ remuneration disclosed pursuant to section 383(1) of the Hong Kong Companies

Ordinance and Part 2 of the Companies (Disclosure of Information about Benefits of Directors)
Repulation for the year is nil (2018 nil).

CHANGES IN MEMBERS® FUND
Geperal

fund
$
552,498
295,519

Balance at 1 October 2018
Sumplus for the year

Balance at 30 September 2019

MATERIAL RELATED PARTY TRANSACTIONS
fn addition to the transactions and balances detailed elsewhere in the financial statements, the

Association did not have other material transactions with related partics during the year and
previous year.

APPROVAL OF FINANCIAL STATEMENTS
These financial statements were authorized for issue by the Association’s Board of Directors

on 5 November 2019.

Independent Auditor’s Report - Pages 2 and 3






